Nine Mile Creek Discovery Point
12800 Gerard Drive

Eden Prairie, MN 55346 M E M O

MLE (952)835-2078

WATERSHED

DISTRICT www. ninemilecreek.org

TO: Nine Mile Creek Watershed District Board of Managers
FROM: Randy Anhorn

DATE: August 30, 2018

RE: 2019 Draft Budget

Attached is the final revised budget following discussion from our July 25, 2018 budget workshop
and August 15, 2018 Regular meeting.

The revised draft budget for 2019 (attached) is $3,941,500, slightly less than the 2018 budget. The
main reason for the decrease in the proposed budget over that of 2018 is the near completion of the
Edina streambank project.

While the proposed 2019 levy of $2,714,500 represents a is a slight (<2%) increase over that levied
in 2018, the estimated annual impacts on property owners actually went down slightly because the
District’s tax capacity (total market value) has increased. The estimated annual impacts for various
home values are as follows:

2017 2018 2019
NMCWD levy on a $260,000 home $34.34 $31.68 $31.30
NMCWD levy on a $360,000 home $47.55 $43.86 $43.34
NMCWD levy on a 5000,000 home $66.04 $60.92 $60.20
NMCWD levy on a $860,000 home $125.48 $115.75 $114.38

The difference between the proposed budget and levied amounts ($1,227,000) are made up the
reserve funds that have either been assigned in the past for specific projects and programs and have
yet to be spent, or funds that have not been assigned to a specific line item.

Action

Staff recommends the adoption of the presented 2019 budget and levy resolutions.
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